ERAL OAV
"LOAN ‘ASSOCIATION
S ... 7. OF GREENVILIE .
State of South Carolina
'COUNTY-OFGREENVILLE .

To, AI.I,,Wh'o"r;h-Thés‘e Presents May Concern:' .

+

' MORTGAGE OF REAL EBTATE |

1..Ldoyd W._Gilatrap, of Greenville Counity, L il
T - B .(Ihére_lpuftq_r referred to as Martgagor) (SEND(S) GREETINGS: -

e i e = e A e o

WHEREAS, the Mortgagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
l{OLlNA {hereinafter referred to as Mortgagee) In the Full and Just sUm Of oo

GREENVILLE, SOUTH CA :
Twenty. Thousangd and Ne/100zz= $20,.000.00 )

Doliars, as evidenced by Mortgagor's promissory note of even date herewith, which note ... CONEAINS oo reremssmee
a provision for escalation of interest rate (peragrophs 8 and 10 of this mortgage provides for an escalation of interest rate under certaln

T —

. coﬁdltions)} said nlola to be repaid with lnlcres: as t};é rate or :-ntes therein spécificd in installments of ,..._“._;.__._.__._u".___-.._-..___
. . . ) . - . Y T o ot
- One Hgﬂ.dfﬁ.ngqu_'_Fgurand 37/100 - (3. ) Dollars each an the first day of each ' i

month hereafter, in advance, until the principal sum with interest has been pald in full, such payments to be applied first to the payment i
of interest, computed monthly on unpaid. principal balances, and then to the payment of principal with.the last payment, if not sooner :

'paid, to be due and payable .__._g.?.__..._. years after date; and T o -

. WHEREAS, sald note further provides that if at any time any Forﬁm" of the principal or interest due thereunder shall be past |
due and unpaid for a period of thirty days, or if there shall be any failure’ to comply wit and ehide by any By-Laws or the Charter
of the Mortg::ﬁcc, or any stipulations sct out in this morl, nny,]e, the whole amount due thereunder shall, at the option of the holder thereof,
become Immediately due and payable, and said holder shall have the right to institute any lﬁroccedings upon said note and any collat-
erals given to secure same, for the purpose of collecting said principal due, and interest, with costs and expenses for procecdings; and

. \_VHEREAS. the Mortgagor may hercafter become indebted to the Mortgagee for such further sums as may be advanced to the ;
Mortgagor's nccount for the payment of taxes, insuronce ‘premiums, repairs, of tor any other purpose;

-~ NOW, KNOW ALL MEN. .That the Mortgagor, In consideration of said debt and to secure the payment thereof and any further
sums which may be advanced by the Mortgagee to the Mortgagor’s account, and also in cohsideration of the sum of Three Dollars
(33.00} to the Murtgcnézor in hand well and truly paid by the Mortgagee at and before the scaling of these presents, the receipt whereof
is hereby acknowledged, has Jmmtcd, bargained, sofd, and released, and by these presents does grant, bargain, sell and relense unto the

‘Mortgagee, its successors and assigns, the following described real citate:

All that certain piece, parcel, or Iot of land, with all improvements thereon, er hereafler to be constructed thereon, situate, lying

and being in the State of South Carolina, County of reenville, on the north side of Quinlan Way, near

the City of Greenville, being shown as Lot 10 on plat of property known as Quinlan ;
Acres, made by C. C. Jones, Engineer, September 23, 1970, recofded in the
R. M. C. Office for Greenville County, South Carolina in Plat Book , at - .
Page , and having, according to said plat, the following metes and bounds,
.to-wit: ' - ' L S ' i

BEGINNING at an iron pin on the north side of Quinlan Drive at the joint front

corner of Lots 10 and 11 and runs thence along the line of Lot 11, N. 5-10 W, 200

feet to an iron pin; thence S..68-09 W, 158.8 feet to an iron pin; thence -along line of

property of Hinson, S. 7-25 E. 235 feet to an iron pin on the north side of Quinlan

Drive; thence with the curve of Quinlan Drive (the chord being N. 39-16 E. 65 feet)

to an iron pin; thence still with the curve of Quinlan Drive (the chord being N. 65-40 E.
103 feet) to the beginning corner; being the same conveyed to me by H. D. Quinn by

deed dated October 7, 1970, to be recorded herewith. o :

At TR LI Sy o S
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